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faction of this general assembly ; therefore,
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EDWARD LLOYD; Esquire, Govewwok.

the legislature ; that the capital stock and funds of the bank shall be deemed 4nd taken to be per-
sonal and not real estate, a e : it ook ) A

ke

XXVIIL. Axp Be ¥r ENACTED, That the following rules and provisions shall form and bé funda-
mental articles of the constitution of the said corporation 9 i s .

1. That the capital stock of the Elkton Bank of Maryland shall be managed by the dire€ors for
the joint benefit of the stoekholders, and the benefit of the state of Maryland, if the state shall
become interested. _ : ; : :

2. No dire€tor of any other baunk shall be a dire€ltor in this bank; nor shall aay two persons, co-
partners in any kind of business, be directors in this institution at the same time ; three at least of
the directors eleted by the stockholders shall go out annually. -

3. The president and directors for the time being shall give one month’s notice in the most public
places‘in vthe county, and in some public printin the ¢ty of Baltimore; of the tinme and place of
holding the eleétion of direétors annually.

4. The total amount of the debts which the said‘corporation shall at any time owe, whéther by
bond, bill, note, or other contraét, shall not exceed double the amount of the capital a&ually paid
into the said bank ; provided, that the money deposited in the said bank for safe keeping shall not be
considered as the debts of the bank within the provision of this clause, unléss the contralling of
any greater debts shall have been previously authorised by a law of the state; in'case of excess,
the direStors under whose administration it shall happen; shall be liable for the samé in their natu-
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ral and private capacities, and an ‘action of debt may in'such'case be brought against them, or any '

of them, or their beirs, executors or administrators, in' any court of record of this state, by any
creditor or creditors of the said corporation, and may be prosecuted to judgment and execution, any
condition, covenant or agreement, to the centrary notwithstanding; but nothing herein contained
shall be construed to exempt the said corporation, or the lands, tenéments, goods and chattels, of
the same, from being also liable for, and chargeable with, the said excess; and such of the said di-
re€ors' who may have been absent wlien the said excess was created, or may have dissented from
the resolution or act whereby the same was created, may respeively exonerate themselves from
being so liable by forthwith giving notice of the fact, and of their absence or dissent, to the go-
vernor of the state, and to the stockholders at a general meeting, which they shall have power to
call for that parposé. ; ¥ 3 i Y3 X

5. The president and diretors may discount notes or bills at any length of time not exceeding

sixty ‘days, but may renew the same from time to time at pleasure, and shall not receive on loans or
. . ¢

discounts more than at the rate of six per centum per annum. Va4 :
6. All bills and notes which. may be issued by order of the said corporation, signed by the presi-
dent, and countersigned by the cashier thereof, promising the payment of monéy to any person or
persons, ‘hisy Her or their order, or to' bearer, though not under the seal of the said corporation,
shall be binding and obligatory upon the same'in the'like marner, and'Wwith the like force and effect,
as'upon any private person or persons, if issued by him or them in his, ‘'her or their private ot natu:
ral capacity or capacities, and shall’ be assignable and negotiable in like manner as if they were so
issued by such private person or persons, that is to say, those which shall be payable to any persor
or persons, his, her or their order, shall be assignable by endorseniént, in like manfiér and with'the

like effeét as foreign bills of exchange now are, and those which are payable to bearer, shall' be ne-

gotiable or assignable by delivery only. e : :

7. ‘That as soon a3 the second instalment shall have been paid by the stockholders to'the commis-
sioners, or any five or more of them, herein before named, it shall be the duty of the said'commis:
sioners, or any five or more of them, to appoint a day and place”for the eleflion  of the direftors,
which day shall be within thirty days thereafter, and notice thereof given at least’ teén days'before
such election ; and that upon the payment of the third instalment, the said dire@ors are hereby
authorised to commence the operations of the bank.

8. The nctes or bills obligatory which it shall be lawful for the said corporatién to is;ue sh\i]l‘not.

be for a less sum than five dollars.

XXVIIL. Axb BE 11 ENACTED, That thisalk shall continue in force until the expifation of the

year eighteen hundred and fifteen; and'until the end of thie next session of assembly thereafter. *

; _ ; a1 P AP, L. . o
An ACT ‘annulling the Marriage of Thomas Taylor, and Pheebe His wife.
X 7HEREAS Phebe Taylor, by her petition to this general assembly, hath set forth, that her
- hugband, Thomas Taylor, hath committed adultery, and hath proven the same to. the satis-
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